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Pgwgu!cwu!fgo!Mkpfgtictvgp

Owukmrtqlgmv!fgt!Uejwnmkpfgt!

Wpugtg!37!Uejwnmkpfgt!jcvvgp!ukej!kp!fkgugo!Lcjt!gkp!
Owukmrtqlgmv!igyþpuejv/!Ko!Pqxgodgt!dguejæhvkivgp!
ukg!ukej!okv!fgt!Gt|kgjgtkp!Dktvg!Mtøigt!ftgk!Yqejgp!
ncpi!okv!fgo!Vjgoc!�Fgt!Pwuumpcemgt�/!Gtuv!gkpocn!
ywtfg!fkg!Iguejkejvg!okv!Dgcogt!wpf!itqágp!Dknfgtp!
gt|æjnv/!Urævgt!ywtfg!|wo!Vjgoc!iguwpigp-!Owukm!
igjøtv-!Pwuumcuvcipgvvgp!igdcwv!wpf!|w!lgfgt!Gkpjgkv!
gkpg!Dwejugkvg!iguvcnvgv/!Co!Gpfg!jcvvg!lgfgu!Mkpf!gkp!
gkigpgu!Dwej!|wo!Pwuumpcemgt-!fcu!cnu!Gtkppgtwpi!
okvigpqoogp!ygtfgp!fwthvg/!Xkgn!Urcá!jcvvgp!wpugtg!
Uejwnmkpfgt! cwej!dgko!Vþejgt.Vcp|!|wt!Owukm!fgu!
�Twuukuejgp!Vcp|gu�!kppgtjcnd!fgu!Rtqlgmvgu/!
Co! 2/! Fg|godgt!yct! gu! fcpp! uqygkv! wpf! cnng! 37!
Mkpfgt!)wpf!ftgk!Gt|kgjgtkppgp*!hwjtgp!okv!fgt!Dcjp!
pcej!Jcodwti! kp!fcu!Mkpfgtvjgcvgt! �Ycemgn|cjp�!
aZP _MTQZ P[^` PUQ5arjT^aZS PQ_ Ca__WZMOWQ^_& 8UQ
5arjT^aZS cM^ caZPQ^_OTiZ aZP PUQ @XQUZQZ aZP cU^
Itqágp!jcdgp!gu!ugjt!igpquugp/!Pcej!uq!xkgn!Gtngdvgo!
)Jøtgp-!Þdgp-!\wuejcwgp*!mqppvgp!wpugtg!Uejwn.
mkpfgt!co!Pkmqncwuvci!cwh!fgt!Ugpkqtgpygkjpcejvuhgkgt!fgt!htgkgp!Yqjnhcjtvuxgtdæpfg!|gkigp-!ycu!
ukg!kp!fgp!xgticpigpgp!Yqejgp!okv!Htcw!Mtøigt!wpf!Htcw!Uejokfv!gkpigþdv!jcvvgp/!Uq!fwthvgp!ukej!
fkg!Iæuvg!þdgt!xgtuejkgfgpg!Ygkjpcejvunkgfgt-!fcu!Pwuumpcemgt!.Nkgf!wpf!fgp!Vþejgt!.Vcp|!htgwgp/!

Fkg!Mkpfgt!gtjkgnvgp!xkgn!Crrncwu!wpf!gkp!Iguejgpm!xqo!Pkmqncwu/!Ykt!ukpf!igurcppv-!qd!wpugtg!
pæejuvgp!Uejwnmkpfgt!ukej!yqjn!cwej!ykgfgt!gkp!Owukmrtqlgmv!yþpuejgp!ygtfgpA"
Gkpgp!jgt|nkejgp!Itwá!xqo!Mkpfgtictvgp-
ko!Pcogp!fgu!Vgcou
Octvkpc!Ftquvg!

\wo!Vkvgndknf

8M_ @^afUod TM` fcM^ WQUZQZ S^[kQZ YM`Q^UQXXQZ$ c[TX MNQ^ Rj^ YQUZQ ;^Ma QUZQZ T[TQZ UPQQXXQZ
Ygtv/!Gu!ywtfg!xqp!kjtgp!Gnvgtp!kp!fgt!|ygkvgp!Jænhvg!fgt!2;51gt!Lcjtg!kp!!Oguejgfg!)Ucwgtncpf0
PTY*!gtyqtdgp/!
Jkgtjgt!jcvvg!gu!ukg!xgtuejncigp-!qjpg!gvycu!cwu!fgt!Jgkocv!igtgvvgv!|w!jcdgp/!Ukg!yctgp!Jgkocv.
bQ^`^UQNQZQ Ma_ PQY WM`T[XU_OTQY 9^YXMZP "D_`\^QakQZ#& 8M_ 6Q_[ZPQ^Q U_`$ PM__ PUQ 7T^U_`a_oSa^
Ma_ bQ^_OT^[``Q`QZ KQT^YMOT`__`MTXTQXYQZ SQRQ^`US` cM &̂ 8M_ @^afUod _OTYjOW`Q PUQ K[TZaZS
kjtgu!gnvgtnkejgp!\wjcwugu!wpf!jcv!pwp!uejqp!ncpig!dgk!wpu!ugkpgp!Rncv|!ighwpfgp/
Jcpu.Rgvgt!Døvvejgt

Hqvq<!Octvkpc!Ftquvg
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Fkg!Xgtjchvwpi!Lguw!.!

Ogfkvcvkqp!|wt!Rcuukqpu|gkv!!

Ukg!yctgp!dgk!fgo!GKPGP-!
fgt!okv!ncpigo!Cvgo!ngdvg-!
fgt!xqp!fgt!Nkgdg!Iqvvgu!tgfgvg-!
xqp!Ogpuejnkejmgkv!
wpf!xqp!Xgtcpvyqtvwpi!
hþt!ogkpgp!Pæejuvgp-!
cnu!fcu!Cpigmþpfkivg!iguejcj/

Cpighþjtv!xqp!gkpgo!Xgthþjtvgp!
pcjvg!fkg!Uejct!fgt!Jæuejgt/!
Ncwv!uvcrhvgp!ukg!fwtej!fkg!twjkig!Pcejv-!
xqp!Yqtvigycnvkigp!cwhigjgv|v/!
FaTQ aZP D^PZaZS c[XX`QZ _UQ _OTMrQZ
aZP S^UrQZ PQZ BMZZ Ma_ CMfM^Q`T$
wpf!yqnnvgp!KJP!|wo!Uejygkigp!dtkpigp-!
fgp!xqp!fgt!Pæjg!Iqvvgu!Mþpfgpfgp/

Cwuiguvcvvgv!okv!Uejgkpctiwogpvgp!
wpf!htqoogp!Urtþejgp-!
NQcMrZQ` YU` GOTcQ^`Q^Z aZP G`MZSQZ$
okv!Rnæpgp!wpf!Jcpfnwpiudgfcth!
mcogp!ukg!
wpf!ugv|vgp!cnng!Jgdgn!
kjtgt!Ocejv!kp!Dgygiwpi!
igigp!Pcejdctp!wpf!Htgwpfg!
wpf!uejnkgánkej!igigp!ukej!ugnduv/

Ca^ cQZUSQ W[ZZ`QZ pUQTQZ$
uejwv|nqu!wpf!qjpg!Tgejvg!
tgvvgvgp!ukg!kjtg!Jcwv!
xqt!fgp!Uejgtigp!fgt!Pcejv/!
DTZQ LUQX p[TQZ _UQ$
pwt!ygkv!ygi-!cvgonqu-!
YU` XQ`f`Q^ =[rZaZS
wpf!fwpmngt!Gthcjtwpi!
kp!dguugtg!\gkvgp/

Wpf!.!ykt!.-!
ykt!ucjgp!gu!
wpf!yctgp!igdcppv!
xqp!wpugtgp!Æpiuvgp!wpf!Yþpuejgp-!
yctgp!xgtuvtkemv!kp!\wmwphvuuqtigp!
wpf!kp!fkg!Uejwnf!
wpugtgt!Igfcpmgpnqukimgkv/

Fqej!GT-!fgt!Ighcuuvg-!
dghtgkvg!wpu!fc|w-!
Uwejgp!wpf!Htcigp!
pkejv!cwh|wigdgp-!
Ncejgp!wpf!Ygkpgp!
pkejv!|w!xgtngtpgp-!
Ngdgp!ukppxqnn!|w!ngdgp!
wpf!okv!cpfgtgp!wpvgtygiu!|w!ugkp!
|w!KJO/

Fctwo!uqnn!gu!pkejv!iguejgjgp-!
fcuu!wpu!fcu!Ncejgp!xgtigjv-!
fcuu!fcu!Vtæwogp!cwhjøtv!
aZP PUQ =[rZaZS SQR^UQ^`&

Ykt!møppgp!ygkvgt!fgpmgp!wpf!jcpfgnp-!
ykt!fþthgp!incwdgp!�!ygnej!gkp!Inþem!�!
jkpcwu!þdgt!fcu-
ycu!iguvgtp!yct!wpf!jgwvg!iguejkgjv
fgpp!wo!\wmwphv!ykuugp!ykt-!
fwtej!KJP!iguejgpmv-
wpf!wo!fgp!Urkgntcwo-
fgp!wpu!fcu!Ngdgp!dtkpiv-
gkpuv!xgtcpvyqtvgv!xqt!Iqvv/

Okv!fkgugp!Igfcpmgp!
|wt!Rcuukqpu|gkv!
itþáv!Ukg!wpf!Gwej
Rcuvqt!Ykphtkgf!Ogkpkpijcwu
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6ZYQXP`ZS e`] A[Zn]YMZPQZeQU_ +)*1 l +)*2
!
8UQ @[Zo^YMZPQZfQU` NQSUZZ` NQU aZ_ MY EoZS_`Y[Z`MS aZP QZPQ` UY W[YYQZPQZ ?MT^ YU`
PQZ @[Zo^YM`U[ZQZ MZ PQZ K[OTQZQZPQZ ZMOT D_`Q^Z& 8Q^ ciOTQZ`XUOTQ IZ`Q^^UOT` UZ PQZ
<^a\\QZ aYRM__` QUZQ WZM\\Q LQU`_`aZPQ aZP oZPQ` PUQZ^_MS^ ZMOTYU__MS^ uvcvv/!\w!Dgikpp!
PQ^ @[Zo^YMZPQZfQU` aZ`Q^ZQTYQZ cU^ 9ZPQ ?aZU QUZQ K[OTQZQZPR^QUfQU` ZMOT 6[^ScQPQX
"NQU GOTXQ_cUS MZ PQ^ GOTXQU#$ PM^jNQ^ TUZMa_ cU^P Q_ P^QU @[Zo^YMZPQZ`MSQ UY JQ^XMaR PQ_
@[Zo^YMZPQZVMT^Q_ SQNQZ&!
!
5Z PQ^ @[Zo^YMZPQZfQU` WiZZQZ MXXQ ?aSQZPXUOTQZ `QUXZQTYQZ$ PUQ UY BMU *()1 bUQ^fQTZ
Lcjtg!cnv!ukpf!qfgt!ygtfgp/!Cwej!ygt!pqej!pkejv!igvcwhv!kuv-!mcpp!igtpg!okvocejgp!.!fkg!Gnvgtp!
uqnnvgp!cdgt!fcokv!gkpxgtuvcpfgp!ugkp"!

9UQ 6ZYQXP`ZS nZPQ_ ^_M__ MY 9[ZZQ]^_MS% ++' Cf]e +)*1% */'))& *1')) JT]'

.! ygt!cwh!fgt!�Gukpigt�!Ugkvg!fgt!Dcjp!yqjpv-!ognfgv!ukej!cp!dgk
FM^_[] CM__TUQ^QZ UY AU]OTQZeQZ_]`Y #@h]SQZ&HUQY^QZ&H_]'+1$

.! ygt!cwh!fgt!�Cjtgpnqjgt�!Ugkvg!|wjcwug!kuv-!igjv!|w!
FM^_[] CQUZUZSTM`^ UZ^ 7[ZT[QqQ]TM`^ #<]U_e&GQ`_Q]&KQS *1$'

.! ygt!cwhitwpf!fgt!Uejwn|gkvgp!gtuv!wo!29/11!Wjt!\gkv!jcv!qfgt!wpugtgp!Fkcmqp!cwu!fgt!!
! Lwigpfctdgkv!mgppv!wpf!dgk!kjo!Wpvgttkejv!okvocejgp!oøejvg-!ognfgv!ukej!cp!dgk

9UMW[Z ;aQ]^ UY ENQ]SQ^OT[^^ PQ^ AU]OTQZeQZ_]`Y^ #@h]SQZ&HUQY^QZ&H_]'+1$

!
! Ygt!ukej!wpukejgt!kuv-!|w!ygnejgo!Rhcttdg|ktm!gt0ukg!igjøtv!wpf!yq!gt0ukg!ukej!cpognfgp!!
! mcpp-!htcig!igtpg!dgk!wpu!pcej"

Gu!jknhv!wpu!ugjt-!ygpp!|wt!Cpognfwpi!fcu!Uvcoodwej!qfgt!Igdwtvuwtmwpfg!wpf!Vcwhuejgkp!
okvigdtcejv!ygtfgp/!Ykejvki<!Hþt!fkg!Lwigpfnkejgp-!fkg!pqej!pkejv!igvcwhv!ukpf-!dgpøvkigp!ykt!
gkpg!Mqrkg!fgt!Igdwtvuwtmwpfg!wpf!pgdgp!fgp!Pcogp!fgt!Gnvgtp!cwej!Cpicdgp!þdgt!Igdwtvuvci!
wpf!Igdwtvuqtv/!

Gu!ygtfgp!hqnigpfg!Itwrrgp!okv!dku!|w!26!Vgknpgjogtp!gkpigtkejvgv<!
Rcuvqt!Ocvvjkgugp!27/11!Wjt!wpf!28/11!Wjt!ko!Rcuvqtcv!Gukpigt!Uvt/!79-!
EM_`[^ BQUZUZSTMa_ ).&(( IT^ aZP )/&(( IT^ UY 6[ZT[QrQ^TMa_$ ;^U`f%FQa`Q^%KQS )0M$
Fkcmqp!Gxgtu!29/11!Wjt!ko!Mktejgp|gpvtwo-!Lþtigp.Ukgougp.Uvtcág!39/!

6QU cQZUSQ^ MX_ - 5ZYQXPaZSQZ cU^P PUQ NQ`^QrQZPQ <^a\\Q MaR PUQ MZPQ^QZ MaRSQ`QUX`&
!
KU^ TMNQZ UZ aZ_Q^Q^ @U^OTQZSQYQUZPQ UYYQ^ QUZQ ^QXM`Ub S^[kQ LMTX b[Z @[Zo^YMZPQZ&
Fc|w!ikdv!gu!gkp!|wpgjogpfgu! Kpvgtguug!cwej!xqp!Hcoknkgp!cwu!fgo!Vqtpguejgt!Wohgnf!ykg!
IQ`Q^_QZ$ =QUPS^MNQZ$ 9XXQ^T[[\$ C[^PQZPQ aZP B[[^^QSQ MZ aZ_Q^QY @[Zo^YMZPQZY[PQXX&!
Fctþdgt!htgwgp!ykt!wpu!ugjt"!
!
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Kyx#zivwsvkx#~y#Leywi$#37455#0#=;#==#99
P1#Wglèjiv/#Opimriv#Qssv{ik#83#E/#58769#Xsvriwgl

Kyx#zivwsvkx#~y#Leywi$#37455#0#=;#==#99
P1#Wglèjiv/#Opimriv#Qssv{ik#83#E/#58769#Xsvriwgl

Wpugtg!Jknhg!uvgjv!

ko!Pcogp!fgu!Jgttp-!

fgt! Jkoogn! wpf! Gtfg!

igocejv!jcv/

Rucno!235-9

Pwp!ignkpiv!gu!pkejv! koogt-! !cnng! kp!fgt!igyþpuejvgp!Itwrrg!wpf!Wjt|gkv!cwh|wpgjogp/!Ykt!
jcnvgp!gu!fcjgt!uq-!fcuu!ykt!fkg!Itwrrgp!|wpæejuv!pcej!lgygknkigo!Rhcttdg|ktm!wpf!Tgkjgphqnig!
fgt!Cpognfwpi!dgngigp/!Uqygkv!fcpp!pqej!Rnæv|g!htgk!ukpf-!uvgjgp!ukg!Lwigpfnkejgp!cwu!gkpgo!
cpfgtgp!Rhcttdg|ktm!wpf!Qtv!|wt!Xgthþiwpi/!
Ygpp!pkejv-!yktf!ocp!gkpgt!cpfgtgp!Itwrrg!|wigvgknv-!qfgt!ocp!mcpp! .!cnu!Cwuyætvkigt! .! kp!
fkgugo! Lcjticpi! dgk! wpu! pkejv! fcdgk! ugkp/! Ingkejgu! iknv! hþt! pcejvtæinkejg!Cpognfwpigp/!!

IY _UOT b[^ PQ^5ZYQXPaZS jNQ^ PUQ @[Zo^YMZPQZfQU` UZ aZ_Q^Q^ @U^OTQZSQYQUZPQ UZR[^YUQ^QZ
|w!møppgp-!ncfgp!ykt!cnng!kpvgtguukgtvgp!Gnvgtp!wpf!Lwigpfnkejgp!

MY <]QU_MS% */' Cf]e +)*1%

e` QUZQY ?ZR[]YM_U[Z^MNQZP QUZ%

PQ] `Y *2')) JT] UZ PQ] I[]ZQ^OTQ] AU]OTQ #@h]SQZ&HUQY^QZ&H_]'+1$ NQSUZZ_'!

Kjtg!wpf!Gwtg!Dgplcokp!Gxgtu-!Jgppkpi!Ocvvjkgugp!wpf!Ykphtkgf!Ogkpkpijcwu

8KGDG 3GOGKPFGDRKG_GSGR UPF #NGSGRKPPGP"
!
ocpejocn!mcpp!ocp!Rtqdngog!uqhqtv!nøugp/!Ocpejocn!fcwgtv!fcu!gvycu!næpigt/
Pkejv!koogt!cdgt!jcv!ocp!ingkej!lgocpfgp!|wt!Xgthþiwpi-!ygpp!lgocpf!cwhjøtv/!
Cd!Oæt|0Crtkn!uwejgp!ykt! lgocpfgp-!fgt! ko!wpvgtgp!Vgkn!fgt!Htkgftkejuvtcuug!wpf! kp!gkpkigp!
Gkp|gnjæwugtp!ko!Rcrrgnygi!fgp!Igogkpfgdtkgh!xgtvgknv/!Twpf!81!Jghvg!cd!!xqp.!Jgnou.Uvt/!wpf!
fgt!Pqtfgtuvtcuug!cwh!fgt!cpfgtgp!Ugkvg/!Cwh!dgkfgp!Ugkvgp!dku!|wt!itqágp!Mtgw|wpi!/!!Uejøp!yætg!
lgocpf-!fgt!fqtv!kp!fgt!Pæjg!yqjpv!wpf!fcfwtej!mgkpgp!ygkvgp!Cpncwhygi!jcv/!
5aOT Rj^ QUZQZ HQUX PQ^ =[OTTha_Q^ UZ PQ^ E[YYQ^Z_`^MkQ U_` QUZ ZQaQ^ JQ^`QUXQ^ fa oZPQZ&
Fkg!Jghvg!ygtfgp!lgygknu!xqp!okt!cpignkghgtv/!Ugejuocn!!ko!Lcjt!ikdv!gu!fgp!Igogkpfgdtkgh/!
Ko!Tgignhcnn!jcv!ocp!2!¿!dku!3!Yqejgp!\gkv!hþt!fcu!Xgtvgkngp/

Dgk!Kpvgtguug-!cwej!cnu!Urtkpigt!ko!Pqvhcnn-!dkvvg!dgk!!U/!Tgjgt.Htcpmg-!Vgn/!;76;3!ognfgp/!
Gkpg!Dkvvg!cp!cnng<!Ygpp!Ukg!ocn!gkpkig!Jghvg!þdtki!jcdgp!wpf!fkgug!|w!okt!|wtþem!dtkpigp-!yætg!
fgt!Jkpygku!cwh!Kjtgp!Pcogp!jknhtgkej/!Fcpp!mcpp!kej!fkg!Cp|cjn!!hþt!fcu!pæejuvg!Ocn!æpfgtp/

Jgt|nkejgp!Fcpm!hþt!fkg!Wpvgtuvþv|wpi!Kjtgt!Mktejgpigogkpfg/!!
Uwucppg!Tgjgt.Htcpmg!
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!! Ko!Kpvgtpgv<!yyy/UYV.qpnkpg/eqo! ! !
! Cpurtgejrctvpgt<!Htcw!Møjngt-!Htcw!Fqicp-!Htcw!Lqdocpp
!

D[_]`RZ`YYQ]Z3

?Y KM^^Q]NQ]QUOT )1)) ( -22 )- --

H_][Y%Kf]YQ% =M^ )-*++( -)) ). 1-

AMZMX^_g]`ZSQZ )*0+ ( -)0 -, -,

Gukpigt!Uvtcág!2!'!36547!Vqtpguej!
Vgnghqp<!6!21!35-!6!21!36
HQXQRMd2 - -- -/

Uvcfvygtmg

Vqtpguej!IodJ

Xkgtvgt!Vqtpguejgt!Octvkpuoctmv!co!23/!Pqxgodgt!3128

Ygt!jævvg!igfcejv-!fcuu!pcej!fgo!Cwhdcw!co!Ucouvci-!fgt!wpu!ko!ycjtuvgp!Ukppg!fgu!Yqtvgu!xgt.
jcignv!ywtfg-!fgt!nkgdg!Iqvv!gkp!Gkpugjgp!jcvvg!wpf!gu!gkp!vtqemgpgt!wpf!uejøpgt!Jgtduvvci!ywtfg/
Cwej!kp!fkgugo!Lcjt!ywtfg!fgt!Octvkpuoctmv!okv!gkpgo!Hcoknkgpiqvvgufkgpuv!wpvgt!fgt!Ngkvwpi!
b[Z EM_`[^ BQUZUZSTMa_ Q^irZQ`$ UZ PQY PUQ @UZPQ^ aZ_Q^Q_ @UZPQ^SM^`QZ_ PUQ <Q_OTUOT`Q PQ_
=QUXUSQZ GMZW` BM^`UZ MarjT^`QZ&

Ko!Cpuejnwuu!cp!fgp!Iqvvgufkgpuv!mqppvgp!fkg!
Dguwejgt! ko!Htgkgp! wpf! ko! Mktejgp|gpvtwo!
fkg!Uvæpfg!okv!Jqdd{mwpuv!cwu!Jqn|!wpf!Vqp-!
Jcpfctdgkvgp-!Octogncfgp-!Jqpki!uqykg!Dcu.
vgnctdgkvgp!dguwejgp!wpf!fkg!gkpg!qfgt!cpfgtg!
Mquvdctmgkv!gtygtdgp/
Ygkvgt! icd! gu! fkg!Oøinkejmgkv-! dgk! igitknnvgp!
Kj^_`OTQZ$ 9UZ`[\R$ KMrQXZ$ EaZ_OT$ @MrQQ
wpf!Mwejgp!kp!fgt!Echgvgtkc!pgvvg!Igurtæejg!|w!
hþjtgp/!Cnu!dguqpfgtgp!Rtqitcoorwpmv!jcv! kp!
fkgugo!Lcjt!Jgtt!Jctdgem!Mwt|mtkoku!wpf!Ygkj.
pcejvuiguejkejvgp!kp!fgt!Echgvgtkc!xqtigngugp/

Cwej!fkg!owukmcnkuejgp!Fctdkgvwpigp!kp!fgt!Mktejg!hcpfgp!itqágu!Kpvgtguug-!cnu!fc!yctgp!Lcppkm!
Rncvvg!co!Mncxkgt-!fkg!Dcpf!Ejqeqncvg!Dct-!fkg!Owukmgtkp!Dtkvvc!Oqfgtuqjp-!fgt!Iqurgnejqt!Dncem!
cpf!Dnwg!uqykg!Uejþngt!fgt!Owukmuejwng!Mtqn/
Fkg!Nqug!wpugtgt!Vqodqnc!|wiwpuvgp!fgu!Jqurk|fkgpuvgu!Rkppgdgti0Wgvgtugp!hcpfgp!uq!itqágu!
Kpvgtguug-!fcuu!ukg!kppgtjcnd!mwt|gt!\gkv!cwuxgtmcwhv!yctgp/!Ykt!oøejvgp!wpu!pwp!ugjt!jgt|nkej!
NQU MXXQZ =QXRQ^Z NQPMZWQZ$ [TZQ PQ^QZ 9ZSMSQYQZ` PQ^ BM^`UZ_YM^W` Q^_` _`M``oZPQZ W[ZZ`Q2
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Dgplcokp!Gxgtu!wpf!ugkpgo!Vgco/
Gkp!dguqpfgtgu!Fcpmguejøp!iknv!fgo!Uejqtpuvgkphgigtogkuvgt!Mpwv!Jkp|-!fgt!wpu!okv!Vkuejgp!
wpf!Dæpmgp!uqykg!Tcv!wpf!Vcv!dgko!Cwhdcw!|wt!Ugkvg!uvcpf/
Fgt!Gtnøu!fgu!Octvkpuoctmvgu!mqoov!|w!ingkejgp!Vgkngp!wpugtgt!Lwigpf.!wpf!Ugpkqtgpctdgkv!wpf!
fgo!fkgulæjtkigp!Octvkpuoctmv!|wiwvg/
KU^ R^QaQZ aZ_ VQ`f` _OT[Z MaR PQZ BM^W` UY C[bQYNQ^ aZP T[rQZ cUQPQ^ MaR fMTX^QUOTQ 6Q_aOTQ^
dgko!fcpp!�Hþphvgp!Vqtpguejgt!Octvkpuoctmv�/

Rgvtc!Ocvvjkgugp!wpf!Octvkpc!Mþuvpgt!!!!

Gukpigt!Uvtcág!2!'!36547!Vqtpguej!
Vgnghqp<!6!21!35-!6!21!36
HQXQRMd2 - -- -/

Uvcfvygtmg

Vqtpguej!IodJ

Hqvq<!«!d|ygk0rkzcdc{
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8KGDG 7KPFGR" 1NTGRP" 3RQ[GNTGRP UPF 2RGUPFG"!

Ygpkig!Vcig!xqt!Htþjnkpiucphcpi-!!co!28/14/29-!ncfgp!ykt!
jgt|nkej!|wo!=[__Q^PUQZ^_ Rh] WXQUZQ CQZ^OTQZWUZPQ]

gkp"!!Fc!gu!cwej!mwt|!xqt!Quvgtp!kuv-!jcdgp!ykt!gkpg!Hþnng!
xqp!Vjgogp!!cwu!fgpgp!ykt!gkpg!Iguejkejvg!wpf!Nkgfgt!cwu.
yæjngp!møppgp/!Ncuuv!gwej!þdgttcuejgp-!ycu!ykt!wpu!jcdgp!
gkphcnngp! ncuugp-!wo!okv!Gwej! gkpgp! ngdgpfkigp-! uejøpgp!
Iqvvgufkgpuv!|w!iguvcnvgp/!

Jkgt!wpugtg!Vgtokprncpwpi-!
ygpp!pkejvu!fc|ykuejgp!mqoov-!hþt!3129<!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!! 34/!Lwpk-!26/!Ugrvgodgt!wpf!fgt!19/!Fg|godgt/!

Fcu!Vgco!fgu!=[__Q^PUQZ^_Q^ Rh] WXQUZQ CQZ^OTQZWUZPQ]

htgwv!ukej!cwh!Ukg!wpf!Gwej"

!

8KGDG 2RGUPFG FGS 2RZJSTZEMS UPTGR FGO 0CEJ FGR 7KREJG"
!
gkpg!jgt|nkejg!Gkpncfwpi!cp!Ukg!0!Gwej!cnng!

MY CU__b[OT%!PQY )0' <QN]`M] +)*1% MN 2',) JT]

igogkpuco!|w!htþjuvþemgp/!Okv!Yqtvgp!cwu!fgo!Oqtigpugigp!Nwvjgtu!!wpf!gkpgt!mngkpgp!Ig.
_OTUOT`Q _`M^`QZ cU^ UZ PQZ B[^SQZ& DN JQSQ`M^U_OTQ_$ @h_Q [PQ^ QUZ XQOWQ^Q^ GMXM`$ Q_ oZPQ`
ukej!hþt!lgfgp!Iguejocem!!gvycu/!!Wpf!cwej!cwutgkejgpf!!\gkv!hþt!fcu!Igurtæej!okvgkpcpfgt!uvgjv!
|wt!Xgthþiwpi/!!Igdgv!wpf!Nkgf!!dggpfgp!fcu!Htþjuvþemuiguejgjgp/!

9M^ ZfOT^_Q <]hT^_hOW `Z_Q] PQY 9MOT PQ] AU]OTQ ^_M]_Q_ bUQ SQb[TZ_

MN 2',) JT] MY CU__b[OT% PQZ )0'),'+)*1'

Ykt!htgwgp!wpu!cwh!Ukg!wpf!Gwej"!!
Kjt!Htþjuvþemuvgco!fgu!Htþjuvþemu!wpvgt!fgo!Fcej!fgt!Mktejg
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!

Fkgpuvciu-!31/11!Wjt!ko!Igogkpfg|gpvtwo!okv!

Cwupcjog!fgt!Hgtkgp/!Kpvgtguukgtvg!Uæpigtkppgp!

wpf!Uæpigt!ukpf!jgt|nkej!yknnmqoogp/

!

Cwumwphv!ikdv!Uwucppg!xcp!fgp!Dqu-

Vgn/!152320!;1!85!39;/

1V$#8UTJ$ 7KPFGRTCIGSSTXTTG ?QRPGSEJ
!

KMOT^NXQUOTQ]bQS -*% +.-,/ I[]ZQ^OT!

Ykt!dgvtgwgp!Mkpfgt!ko!Cnvgt!xqp!1.7!Lcjtgp!kp!xkgt!Itwrrgp/!

Fgp!Dgvtgwwpiu.-! !Dknfwpiu.!wpf!Gt|kgjwpiucwhvtci!pgjogp!ykt!kp!ejtkuvnkejgt!Xgtcpvyqtvwpi!

ycjt/Fkg!xkgt!Itwrrgp!fgu!AUZPQ]SM]_QZ^ NQoZPQZ _UOT UY KMOT_NXQUOTQ^cQS ,)&

!

2!Mtkrrgpitwrrg!! 1.4!Lcjtg!!9/11!dku!25/11!Wjt!

2!Xqtokvvciuitwrrg!! 4.7!Lcjtg!!9/11!dku!23/11!Wjt!

2!Xqtokvvciuitwrrg!! 4.7!Lcjtg!!9/11!dku!25/11!Wjt!

2!Xqtokvvciuitwrrg!! 4.7!Lcjtg!!9/11!dku!25/11!Wjt!

Htþjfkgpuv!xqp!8/41!�!9/11!Wjt/!!Urævfkgpuv!xqp!25/11!�!26/11!Wjt/!

5ZYQXPaZS2 HQX& (,)** -,+.( ;Md2 (,)** ,(),1* !

G.Ockn<!vqtpguej.mkpfgt!Bxgtucpgv/fg! Ygdukvg<!jvvr<00ycejudngkejgtygi/gxc.mkvc/fg
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Dcuvgntwpfg!
!

UY 6[ZT[QrQ^TMa_ ";^U`f%FQa`Q^%KQS )0# Y[Z`MS_ b[Z )1&+( % **&(( IT^ !
Cwumwphv<!!Htcw!Jgppkgu!Vgn/<!)15233*!6!3;!88

< X g _ Q Z _ Q ] Y U Z Q Rh] P M ^ *' > M X N V M T ] +)*1

7[ZT[QqQ]TM`^ *23)) JT]

19/13/ 33/13/ 19/14/

33/14/ 16/15/ 2;/15/ 14/16/

Ugnduvjknhgitwrrg.Uwejvdgtcvwpi HZR /GTRQHHGPG UPF .PIGJYRKIG!

7XM`W]Q`e&=]`\\Q%!Mktejgp|gpvtwo!-!Lþtigp.Ukgougp.Uvtcuug!39!lgfgp!Oqpvci! !2;/41!Wjt

Mqpvcmv.Vgnghqp!Htcw!Jgkfk!Uvcig!!!!!!!!!!!!!!!Vgn/!)15233*!66!922!cd!28<11!Wjt
Octvkp!Dcppkem!!! ! ! Vgn/!)15233*!6!27!37!
qfgt!Mktejgpdþtq<! ! ! Vgn/!)15233*!6!25!34
yyy/dncwgu.mtgw|/fg0vqtpguej

2RCUGPMRGKS!ko!Mktejgp|gpvtwo!! ! okv!Htcw!Ykgpu!Vgn/<!645;;!
!

*-')+'*1 HOTM__QZ`ZPBUOT_ &KQ]WQZZ_PM̂ ZUOT_4!

!!!!!!!!!!!!!!!!!!!!!!!!q 8a _[XX_` PQUZ AUOT` ZUOT` aZ`Q^ QUZQZ GOTQrQX _`QXXQZn$ _MS` ?Q_a_

*-'),'*1' =`_ PM^^ bU] QUZMZPQ] TMNQZ"

!!!!!!!!!!!!!!!!!!!3B>;>!=>BG>G!5U<AKL>G#!O>BE!>J!BKL!OB>!=M"

!!!!!!!!!!!!!!Lgygknu!26/11!.!28/11!Wjt

2ZR >GPKQRKPPGP UPF >GPKQRGP
H^Qr\aZW`
fqppgtuvciu-!Rqoogtpuvt/!;2! ! Cnvgpvciguuvævvg! 25/41!.!27/41!Wjt!!

Rqucwpgpejqt!

kp!fgt!Gtnøugtmktejg!co!Quugprcff!kp!Wgvgtugp!lgfgp!Oqpvci!wo!2;/41!Wjt!!
Ngkvwpi!Octvkp!Fg{jng-!Vgnghqp<!15233!!9!28!62!
igogkpuco!okv!fgo!fqtvkigp!Rqucwpgpejqt/!

Xgtcpuvcnvwpigp!wpf!VgtokpgXgtcpuvcnvwpigp!wpf!VgtokpgXgtcpuvcnvwpigp!wpf!VgtokpgXgtcpuvcnvwpigp!wpf!Vgtokpg
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BKR SKPF HZR SKG FC" SQ ^PFGP SKG UPS!
!
AU]OTQZNh][3 ! Octvkpc!Mþuvpgt0!Rgvtc!Ocvvjkgugp! 15233!62534
! Lþtigp.Ukgougp.Uvt/!39!! ! !
grZaZS_fQU`QZ2& 8U&$ 8[&$ ; &̂ b[Z 1&((%))&(( IT^!
G.Ockn!0!Kpvgtpgv<! mivqtpguejBhqpk/pgv!0!yyy/mktejgpigogkpfg.vqtpguej/fg!
!
AUZPQ]SM]_QZXQU_`ZS3! Octvkpc!Ftquvg! ! ! 15233!65471
! Ycejudngkejgtygi!52
G.Ockn<! vqtpguej.mkpfgtBxgtucpgv/fg!
!
AU]OTQZY`^UW3 ! Uwucppg!xcp!fgp!Dqu! ! ! 15232!;18539;
!
Ah^_Q]PUQZ^_3!! Fgvngx!Jkp|! ! ! !!!!!!!!!! 1282!3566663
!

<]UQPT[R^aQ]NMZP
JQ_Q]^QZ & I[]ZQ^OT3! Fqtku!Uejæmgn!! ! ! 15233!63234
! Fk/-!Fq/-!Ht/<!;/11.23/11!Wjt!
! Htkgfgpucnngg!25
!

AUZPQ](@`SQZP3! Dgplcokp!Gxgtu!! ! ! 15233!64593!
! Qb&VaSQZP%`[^ZQ_OT4SYd&PQ!
! ! !
FRM]]NQeU]W ? `ZP ??! Ykphtkgf!Ogkpkpijcwu-!Rcuvqt!! ! 15233!512128!!
! Htkv|.Tgwvgt.Ygi!29
FRM]]NQeU]W ???! Jgppkpi!Ocvvjkgugp-!Rcuvqt! ! 15233!62838
! Gukpigt!Uvtcág!79!

H\QZPQZW[Z_[3! Mktejgpigogkpfg!Vqtpguej!!
! Xqnmudcpm!Rkppgdgti.!Gnoujqtp!!

7?8 IGPQFGH2RKP!! !?76D!FG1;!332;!2516!1157!1133!44

!

Kortguuwo!

Igogkpfgdtkgh!fgt!Gxcpignkuej!Nwvjgtkuejgp!Mktejgpigogkpfg!Vqtpguej/!
Jgtcwuigigdgp!ko!Cwhvtci!fgu!Mktejgpigogkpfgtcvgu!!
G.Ockn<!mivqtpguejBhqpk/pgv
GQPMW_U[Z^_QMY3

Jcpu.Rgvgt!Døvvejgt-!Cjtgpnqjgt!Uvt/!39!H!)Nc{qwv0X/k/U/f/R*
9%YMUX2 SQYQUZPQN^UQR&`[^ZQ_OT4SYd&PQ
Jgppkpi!Ocvvjkgugp-!Gukpigt!Uvt/!79!!
Uwucppg!Tgjgt.Htcpmg!)Xgtvgknwpi!fgt!Igogkpfgdtkghg*
9]`OW3 Døvvigt!Ftwem-Kv|gjqg!
6`oMSQ3 .*-( 9dQY\XM^Q
GQPMW_U[Z^^OTX`^^ P' ZfOT^_QZ 6`^SMNQ3! Lgygknu! co! 21/! fgu! Gtuejgkpwpiuoqpcvu/!
Cdicdg!ko!Mktejgpdþtq
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Wgvgtugpgt!Uvtcág!48!c
36547!Vqtpguej
15233!0!6!68!66

pJZ^Q]Q AU]OTQm YgOT_QZ bU] ZUOT_ aQ]WM`RQZ% MNQ] ^[Z^_3 !

aQ]WM`RQZ [PQ]aQ]YUQ_QZ bU]K[TZ`ZSQZ `ZP >f`^Q] VQPQ]6]_'

Ugkv!2;97!Kjt!Kooqdknkgprctvpgt!kp!fgt!Pcejdctuejchv"

Ocejgp!Ukg!ukej!wpugtg!Gthcjtwpi!|wpwv|g!wpf!ncuugp!
Ukg!ukej!wpxgtdkpfnkej!dgtcvgp/!Ykt!mqoogp!igtp/

yyy/mtkgej.kooqdknkgp/fg

.OTSJCPFNUPIGP

=Q_M`R_ b`]PQZ3

Ucocpvjc!Tgikpc!Uejþv|gem
Vkctc!Ocnkp!Mtþign

!

7QQ]PUS_ b`]PQZ3

Ejtkuvgn!Dwdgtv-!igd/Mcpv-!8;!Lcjtg
Ygtpgt!Lwpipkemgn-!9;!Lcjtg
Jgptkgvvg!Iqtwu-!igd/F|kgt|gpic-!;1!Lcjtg
Lqcejko!Ngomg-!77!Lcjtg
Rcwn!Hkfqttc-!;4!Lcjtg
Dløtp!Dwtogkuvgt-!51!Lcjtg
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Octkc!Dgnnwuek.Ykvvqth-!igd/!Dgnnwuek-!61!Lcjtg
Hlqfqt!Jqrrg-!71!Lcjtg

Wpugt!Ngdgp!yæjtgv!ukgd|ki!Lcjtg-!wpf!ygpp�u!jqej!mqoov-!
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kuv!fqej!pwt!xgtigdnkejg!Oþjg-!fgpp!gu!hæjtgv!uejpgnn!fcjkp-!

,6= HC208 A4< /,@98#
Rucno!;1-21!
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;UZRMOT YMX ]QPQZ WgZZQZ UZ PUQ^Q] ^OTbQ]QZ LQU_3

KUQ NUQ`QZ W[_`QZX[_ aZP ]aMXUofUQ^`2
"! Uejygtmtcpmg!wpf!Uvgtdgpfg! kp! kjtgt! igyqjpvgp!Woigdwpi!!
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6YN' >[^\UePUQZ^_ FUZZQNQ]S&JQ_Q]^QZ

A[Z_MW_3 IQX' )-*)*(1./ .. *) bbb'T[^\UePUQZ^_&\UZZQNQ]S'PQ

7KPFGR UPF 6UIGPF 2GDRUCR UPF 9XRW

K[OTQZ\][S]MYY #M`iQ]TMXN PQ] <Q]UQZ$
!

Tgignoæákig!Itwrrgp<!

!
C[Z_MS3!! */')) l *1')) JT] BQ]ZbQ]W^_M__ 9Q`_^OT

! ! Hþt!Mkpfgt!wpf!Lwigpfnkejg-!fkg!Wpvgtuvþv|wpi!dgk!fgp!Jcwucwhicdgp-!!!
! ! fgt!fgwvuejgp!Tgejvuejtgkdwpi-!Itcoocvkm!wpf!dgko!Ngugp!dtcwejgp!

9UQZ^_MS3! A[ZRQ]OMRQ

;j^ @[Zo^YMZPQZ aZP ?aSQZPXUOTQ H^Qr\aZW` b[ $̂ ZMOT aZP fcU_OTQZ PQZ
@[Zo^YMZPQZS^a\\QZ

CU__b[OT3 *.')) l *1')) JT] [qQZQ] I]Qq!

! ! Lgfgt!fgt!Nwuv!wpf!\gkv!jcv-!kuv!gkpigncfgp!|wo!Mkemgtp-!Fcffgnp-!Vkuejvgppku-!!
! ! Dknnctf!wpf!Ejknngp!xqtdgk!|w!mqoogp!

9[ZZQ]^_MS3 *-',) l *0',) JT] AUPj^ 8X`N

DrQZQ <^a\\Q Rj^ MXXQ fcU_OTQZ . aZP )) ?MT^QZ$ H^Qr faY G\UQXQZ aZP
! ! Urcá!jcdgp!okv!ygejugnpfgp!Cpigdqvgp
!

<]QU_MS3 ! F][VQW_Q MY <]QU_MS

! ! Ygejugnpfg!Rtqlgmvg!hþt!Itqá!wpf!Mngkp<!
! ! Lgygknu!xqp!26/41!�!29/11!Wjt/!
! !

">ZZQ^TMXN PQ^ grZaZS_fQU`QZ WMZZ VQ ZMOT 6QXUQNQZ SQW[YYQZ aZP SQSMZSQZ cQ^PQZ#

HOTM`_ M`OT TUQ]3

Wpugtg!gkigpg!Ygdugkvg!ucov!Dnqi!cwh!fgt!ykt!Gwej!cd!uqhqtv!koogt!cwh!fgo!Ncwhgpfgp!jcnvgp-!
Xgtcpuvcnvwpigp!cpmþpfkigp!wpf!Gwej!okv!Dgtkejvgp!cwu!wpugtgt!Ctdgkv!xgtuqtigp<
T_\\^3((QaWUZPQ]`ZPV`SQZP_[]ZQ^OT'b[]P\]Q^^'O[Y

Cnuq!gkphcej!ocn!xqtdgk!uejcwgp!ko!LwkE{39"!
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Fgwvuejgu!Tqvgu!Mtgw|!!!!.!!Qtvuxgtgkp!!Vqtpguej!g/X/!.!!!!!!!!!!!!!!!!!!!!!!!!!

Jgnhgp!Ukg!wpu!jgnhgp-!ygtfgp!Ukg!Okvinkgf"!

Kphqtokgtgp!Ukg!ukej!dkvvg!ko!Uejcwmcuvgp!co!Dcjpjqh!

yyy/ftm.vqtpguej/fg!!!.!!!kphqBftm.vqtpguej/fg!!!
RQOO!;2!!Rqoogtpuvt/!;2-!36547!Vqtpguej!! Vgn/!15233063948

AGRCPSTCNTUPIGP KO 2GDRUCR UPF 9XRW

+-')+'3 IQMYQ]_][\Td

! ! Cwh!igjv¶u!kp!fkg!|ygkvg!Twpfg!fgt!Vgcogtvtqrj{/!Wpugtg!Vgcogt!dguvtgkvgp!!
! ! xgtuejkgfgpuvg!Ygvvmæorhg!igigp!Vgcogt!cwu!cpfgtgp!Igogkpfgp/!Pcej!!
! ! fgt!gtuvgp!Twpfg!nkgigp!ykt!cwh!fgo!2/!Rncv|!wpf!ygt!ygká-!xkgnngkejv!igjv!!
! ! cwej!fkgugt!Rqmcn!pcej!Vqtpguej/

+-'),'3! ! <`Z l 6]QZM >QZ^_QP_ &JXeN`]S!
IZ_Q^ MXXVhT^XUOTQ^ HMSQ_Ma_paS UZ PUQ ;aZ m5^QZM _`QT` MZ& >Z C[^PPQa`_OT%

! ! ncpfu!itøávgo!Kpfqqt!�Urkgnrncv|!dgmqoov!ictcpvkgtv!lgfgt!ugkpgp!Urcá/!
! ! Mquvgp!kpmn/!Vtcpuhgt-!Gkpvtkvv!wpf!Okvvciguugp<!36-.-!Cpognfwpigp!þdgt!fcu
! ! Fkcmqp.Dþtq/

J[Y (+&(,& m (.&(,& oZPQ` aZ_Q^Q PUQ_VhT^USQ ;^jTVMT^_RMT^` Rj^ @UZPQ^ UY 5X`Q^ b[Z . %)* ?MT^QZ
pcej!Xgtfgp!uvcvv/!Gu!ikdv!jkgthþt!pqej!gkpkig!ygpkig!Rnæv|g/!Hþt!ygkvgtg!Kphqtocvkqpgp!wpf!Cp.
ognfwpigp!ygpfgp!Ukg!ukej!dkvvg!cp!fcu!Fkcmqp!�Dþtq/
Kp!fgt!|ygkvgp!Hgtkgpyqejg!ikdv!gu!fcpp!ykgfgt!gkp!urcppgpfgu!wpf!cdygejunwpiutgkejgu!Hgtkgp.
rtqitcoo/

!
Mqpvcmv!Fkcmqp.Dþtq<

7QZVMYUZ ;aQ]^

IQX'3 )-*++( .,-1+

Q&YMUX'3 Qa'V`SQZP&_[]ZQ^OT5SYc'PQ

<MOQN[[W3 AUZPQ] `ZP @`SQZP PQ] AU]OTQZSQYQUZPQ I[]ZQ^OT

T_\\^3((QaWUZPQ]`ZPV`SQZP_[]ZQ^OT'b[]P\]Q^^'O[Y

Okv!dguvgp!Itþágp
Dgplcokp!Gxgtu!wpf!fcu!Vgco!fgt!Gx/!Lwigpf!Vqtpguej



Ugkvg!27!.!Pcejtkejvgp!fgt!Gxcpignkuej!Nwvjgtkuejgp!Mktejg!Vqtpguej

6UIGPFKPKTKCTKVG OKT <^HH

KU^ TMNQZ Q_ `M`_hOTXUOT SQ_OTMr` aZP YU` aZ_Q^QY qI^NMZ m <M^PQZUZSn E^[VQW`
PQZ )& EXM`f NQU PQ^ ?aSQZPUZU`UM`UbQ YU` Eor SQYMOT`&

Kp!Mqqrgtcvkqp!okv!fgt!Urctmcuug!Uþfjqnuvgkp!twhv!fgt!Mtgkulwigpftkpi!lgfgu!Lcjt!oqvkxkgtvg!
Lwigpfnkejg! fc|w! cwh-! ukej!okv! Rtqlgmvgp!dgk! fgo! Lwigpfygvvdgygtd! |w!dgygtdgp/!Wpugtg!
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dgygtdgp/!

Fc!fkg!Kfgg!Cpmncpi!dgk!fgt!Lwt{!hcpf-!mcogp!ykt!uejqp!ocn!kp!fkg!gpigtg!Cwuycjn!wpf!dgmcogp!
-(($% ;i^PQ^aZS&5Z_OTXUQkQZP ca^PQ SQS^MNQZ$ SQNaPPQX` SQ\pMZf`$ SQNMa`$ MXXQ_ P[WaYQZ`UQ^`
uqykg!fkg!Lwt{!gkpigncfgp/
Fcpp!fkg!itqág!Rtgkuxgtngkjwpi<!Uejqp!dgk!Dgikpp!fgt!Ncwfcvkq!hþt!fgp!gtuvgp!Rncv|!yct!mnct-!
fcu!ukpf!ykt"
Wpf!vcvuæejnkej-!wpugt!Ictvgprtqlgmv!jcv!igyqppgp"

Gkp!dguqpfgtgt!Fcpm!igjv!cp!Lwnkc-!Uxgc!wpf!Gwigp-!fkg!ugjt!gpicikgtv!wpf!oqvkxkgtv!fkgugu!
Rtqlgmv!iguvcnvgv!jcdgp-!gdgphcnnu!cp!cnng!okvyktmgpfgp!Mkpfgt!uqykg!wpugtgp!itqá|þikigp!Urgp.
fgtp!wpf!fgo!Mktejgpigogkpfgtcv/!Fkgug!Cwu|gkejpwpi!dgfgwvgv!wpu!ugjt!xkgn!wpf!oqvkxkgtv-!
pgwg!Rtqlgmvg!cp|wigjgp/

Cnuq-!pæejuvgu!Lcjt!ykgfgt!Fcwogp!ftþemgp/
Dgplcokp!Gxgtu

0Hqvqu<!Dgplcokp!Gxgtu/

7QZVMYUZ ;aQ]^

IQX'3 )-*++( .,-1+

Q&YMUX'3 Qa'V`SQZP&_[]ZQ^OT5SYc'PQ

<MOQN[[W3 AUZPQ] `ZP @`SQZP PQ] AU]OTQZSQYQUZPQ I[]ZQ^OT

T_\\^3((QaWUZPQ]`ZPV`SQZP_[]ZQ^OT'b[]P\]Q^^'O[Y
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Dtknngpocejgt!!

Løti!Tcouqp!
!

Gukpigt!Uvt/!3c!!

36547!Vqtpguej!!

Vgn/!1!52!33!0!;;;!881

&$ <NCTW DGK FGR 6UIGPFKPKTKCTKVG OKT <^HH HZR FKG 1V$ 6UIGPF ?QRPGSEJ
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1KPG =GKSG" FKG KST NUSTKI]

Fcu!jævvg!fcu!Oqvvq!wpugtgt!Ejqthtgk|gkv!igygugp!ugkp!møppgp-!fgpp!nwuvki!yct!gu-!wpugt!Ejqt.
yqejgpgpfg!!Cphcpi!Pqxgodgt/!Gu!kuv!dgtgkvu!Vtcfkvkqp-!fcuu!!ukej!fgt!Iqurgnejqt!dncem'dnwg!
gkpocn!ko!Lcjt!hþt!gkp!Yqejgpgpfg!cwhocejv! kp!fkg!�itqág-!ygkvg�!Ygnv/!Fkguocn!hþjtvg!wpu!
wpugtg!Tgkug!pcej!Dþpufqth/!Fkg!mngkpg!Igogkpfg!kp!fgp!Jþvvgpgt!Dgtigp!kuv!|yct!okv!gvycu!
þdgt!711!Gkpyqjpgtp!pkejv!ugjt!itqá-!nkgiv!fchþt!cdgt!fktgmv!co!ocngtkuejgp!Ykvvgpugg!wpf!gu!
ikdv!fqtv!gkp!Htgk|gkvjgko!fgt!Gxcpignkuejgp!Mktejg/!Fkg!Wpvgtdtkpiwpi!yct!fcpp!ygugpvnkej!
mqohqtvcdngt-! cnu! gu! gkp!Htgk|gkvjgko!xgtowvgp! næuuv/!Ykt! dg|qigp! co!Htgkvcicdgpf!ogjtgtg!
Hgtkgpjæwugt!okv!lgygknu!9!Fqrrgn.-!5!Dcfg.!wpf!gkpgo!Mcokp|koogt/!Gkpg!Mþejg!icd!gu!cwej-!!
cdgt!ykt!jcdgp!gu!fqej!xqtig|qigp-!wpu!cp!gkpgp!igfgemvgp!Vkuej!|w!ugv|gp/!Wpf!fc!gkp!nggtgt!
Dcwej!pkejv!igtp!uvwfkgtv-!jcdgp!ykt!wpu!fcpp!xqt!fgt!gtuvgp!Rtqdg!gtuvocn!okv!gkpgo!ngemgtgp!
Cdgpfguugp!iguvætmv/!!Okv!gkpgt!ygkvgtgp!Rtqdg!hþt!wpugtg!pæejuvgp!Cwhvtkvvg!ikpi!gu!fcpp!cwej!
ingkej!co!Ucouvci!pcej!fgo!Htþj)9!Wjt"*uvþem!ygkvgt/!Gkpg!Ejqthtgk|gkv!kuv!pæonkej!icp|!xkgn!
Ejqt!wpf!pwt!gkp!dkuuejgp!Htgk|gkv/!Fkg!icd!gu!fcpp!cdgt!co!Ucouvcipcejokvvci-!fc!ikpi!gu!fcpp!
|wo!Ukijvuggkpi!wpf!Dwvuejgtp!pcej!Gemgtphøtfg/!Ykt!yctgp!fqej!ugjt!cpigpgjo!þdgttcuejv!
xqp!fkgugo!yktmnkej!pgvvgp!Uvæfvejgp/!Gu!jcv!gkpgp!uejøpgp!Uvtcpf!okv!Hncpkgtogkng!wpf!gkpgt!
Gkpmcwhuuvtcág!okv!xkgngp!mngkpgp!Næfejgp-!yq!gu!fcpp!ocn!gvycu!cpfgtgu!|w!ugjgp!icd-!cnu!kp!

fgp!gyki!ingkejgp!Iguejæhvgp!fgt! Kppgpuvæfvg/!Hcuv!cnng!jcvvgp!co!Gpfg!gkp! tqvgu!Væuejejgp!
okv!ygkágt!Cwhuejtkhv!dgk!ukej-!ygkn!ukg!kp!fgt!Dqpdqphcdtkm!fgp!Ngemgtgkgp!pkejv!ykfgtuvgjgp!
mqppvgp/!!\wo!Uejnwuu!vtch!ocp!ukej!fcpp!.ykg!cdigurtqejgp.!kp!fgt!Mqpfkvqtgk!Jgnfv!|w!ugnduv!
igdcemgpgp!Vqtvgp/!Jkgt!mco!wpu!fcpp!ngkfgt!gkp!Ocpp!�cdjcpfgp��Fkg!pgvvg!Dgfkgpwpi!dg.
itþávg!wpugtgp!Xkgtgtvkuej!!okv!gkpgo!uejywpixqnngp!!�Jcnnq!Oæfgnu�!wpf!gu!yct!kjt!fqej!gvycu!
rgkpnkej-!cnu!ukg!ucj-!fcuu!fcu!xkgtvg!Oæfgn!gkpgp!Dctv!vtwi/!!Gt!pcjo!gu!ykg!koogt!okv!Jwoqt-!
cwej!ygpp!gt!ugkvfgo!wpugt!Oæfgn!kuv/!Fkg!Uejngoogtgk!jcvvg!wpugtgo!Crrgvkv!|wo!Cdgpfdtqv!
mgkpgp!Cddtwej!igvcp!wpf!uejnkgánkej!owuuvgp!ykt!wpu!lc!cwej!uvætmgp!hþt!fkg!cdgpfnkejg!Rtqdg/!
Gkigpvnkej!yætg!fcu!igpwi!Rtqitcoo!hþt!gkpgp!Vci!igygugp-!cdgt!ycu!yætg!gkpg!Ejqthtgk|gkv!
qjpg!gkp!igoþvnkejgu!Dgkucoogp!ukv|gp/!Qdyqjn-!igoþvnkej!dgk!gkpgo!Incu!Ygkp!qfgt!Dkgt!yct!
gu!co!Htgkvcicdgpf-! fgpp! co!Ucouvcicdgpf!yct!fkg!Uvkoowpi!fcpp!fqej! ugjt! cwuigncuugp/!
Ycu!jcdgp!gkp!Ucejug!co!Ykvvgpugg!wpf!gkp!Uejnþrhgt!kp!Hnqtkfc!igogkpucoA!Ukg!jcdgp!lgygknu!
hþt!itqág!Ncejgt!iguqtiv/!Ykt!htgwgp!wpu!ugkv!gkpkigp!Yqejgp!þdgt!gkp!pgwgu!Ejqtokvinkgf!ko!
Dcuu/!Yqnhicpi!mqoov!wpþdgtjøtdct!cwu!fgo!Dwpfguncpf!okv!fgo!�uejøpuvgp�!Fkcngmv-!jcv!
Ejqtgthcjtwpi!wpf!pkejv!pwt!gkpg!icp|!vqnng!Uvkoog-!uqpfgtp!gtykgu!ukej!cwágtfgo!cnu!cduqnwvg!
Uvkoowpiumcpqpg/!!Cnu!Iguejgpm!|wo!Gkpuvcpf!jcv!gt!xgtuwejv-!wpu!fgp!Icuugpjcwgt!�Ukpi!ogkp!
Ucejug!ukpi�!kp!Qtkikpcnurtcejg!dgk|wdtkpigp!wpf!gu!dnkgd!mgkp!Cwig!vtqemgp/!Þdgtjcwrv!jcdgp!
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ukej!wpugtg!Oæppgt!cp!fgo!Cdgpf!oæejvki!kpu!\gwi!igngiv/!Wpugtg!Dcuuuvkoog!Jqnigt!ukpiv!pkejv!
Za^ SQ^Z$ _[ZPQ^Z `MZf` MaOT AUZQ 8MZOQ$ QUZQ OT[^Q[S^MoQ^`Q HMZfR[^Y$ NQU PQ^ QUZfQXZQ HhZfQ^
kp!Tgkjgp!wpf!Nkpkgp!xqt.!wpf!pgdgpgkpcpfgt!vcp|gp/!Okv!wpgtoþfnkejgt!Igfwnf!xgtuwejvg!gt-!
wpu!gkpg!Uejtkvvhqnig!dgk|wdtkpigp!wpf!gkpkig!gtykgugp!fcdgk!fwtejcwu!Vcngpv/!\wo!itqágp!Hkpcng!
ca^PQZ MX`Q AUQPQ^`Qd`Q TQ^b[^SQT[X` aZP aZ_Q^ <[XPWQTXOTQZ =MZ_ Ma_ PQY HQZ[^ _`UYY`Q YU`
ugkpgt!Ikvcttg!wpf!Owpfjctoqpkmc!lgfgu!igyþpuejvg!Nkgf!cp/!Gu!ywtfg!iguejogvvgtv!xqp!fgt!
Tggrgtdcjp!pcejvu!wo!jcnd!gkpu-!Nkgfgtp!xqp!Jcppgu!Yctfgt-!fgp!Dgcvngu!dku!jkp!|w!Octoqt-!
Uvgkp!wpf!Gkugp!dtkejv/!Gu!yct!gkp!ugjt!uejøpgt!ncpigt!Cdgpf-!cdgt!wpugtg!Ejqtngkvgtkp!mcppvg!
mgkpg!Ipcfg-!Htþjuvþem!co!Uqppvci!icd!gu!ykg!koogt!wo!cejv!Wjt!wpf!fcpcej!pqej!gkpg!ngv|vg!
Rtqdg/!Dgk!fgp!pgvvgp!Htcwgp!xqo!Ugtxkeg!jcdgp!ykt!wpu!fcpp!okv!gkpgo!mngkpgp!Wouejnci!wpf!
gkpgo!Nkgf!dgfcpmv-!ycu!ukg!ukej!tgfnkej!xgtfkgpv!jcvvgp-!fgpp!|wo!mtøpgpfgp!Cduejnwuu!icd!gu!
co!Okvvci!ugjt!ngemgtg!Tqwncfgp!okv!Tqvmqjn-!dgxqt!gu!fcpp!cwh!fgp!Jgkoygi!ikpi/!
Ykt!htgwgp!wpu!cnng!uejqp!ugjt!cwh!fkg!pæejuvg!Htgk|gkv!ko!Ugrvgodgt!kp!Tcv|gdwti/!Hcnnu!Ukg!fcdgk!
ugkp!oøejvgp-!fcpp!ukpigp!Ukg!fqej!gkphcej!dgk!wpu!okv/!Ykt!rtqdgp!lgfgp!Fkgpuvci!wo!31!Wjt!
ko!Igogkpfgjcwu!fgt!Mktejg/
Ejtkuvkpc!Rgkp.Dqej!0Hqvq<!Rgvgt!Rqz

BGNTIGDGTSTCI- 5PHQROKGRTGS /GTGP" DGTGPFGS 4CPFGNP

Ugkv!þdgt!211!Lcjtgp!hgkgtp!ejtkuvnkejg!Htcwgp!ygnvygkv!co!2/!Htgkvci!ko!Oæt|!gkpgp!Iqvvgufkgpuv!
hþt!ogpuejgpyþtfkig!Dgfkpiwpigp!wpf!Igtgejvkimgkv!hþt!Htcwgp/!Fkgugu!Lcjt!dgtgkvgvgp!Ejtku.
vkppgp!cwu!Uwtkpco!fkg!Nkvwtikg!|wo!Vjgoc!�Iqvvgu!Uejørhwpi!kuv!ugjt!iwv�!xqt/

�Uwtkpco! kuv! gkp!mngkpgu!Ncpf! ko! Pqtfquvgp!
Uþfcogtkmcu/!Cwh! gkpgt! Hnæejg! ygpkigt! cnu!
jcnd!uq!itqá!ykg!Fgwvuejncpf!xgtgkpv!fcu!Ncpf!
chtkmcpkuejg!wpf!pkgfgtnæpfkuejg-! mtgqnkuejg!
wpf! kpfkuejg-! ejkpgukuejg! wpf! lcxcpkuejg!
9UZpj__Q& 8UQ JUQXRMX` Ga^UZMY_ oZPQ` _UOT
cwej!ko!Iqvvgufkgpuv!|wo!Ygnvigdgvuvci!3129<!
Htcwgp!wpvgtuejkgfnkejgt!Gvjpkgp!gt|æjngp!cwu!
UT^QY 5XX`MS&n "5a_fjSQ Ma_ QUZQY HQd` b[Z
Nkuc!Uejþtocpp-!Ygnvigdgvuvci!fgt!Htcwgp!�!
Fgwvuejgu!Mqokvgg!g/X*!

Ykt!ncfgp!Ukg0Gwej!icp|!jgt|nkej!gkp-!fkgugp!
Ygnvigdgvuvci!co!)+'),'+)*1 MN *1')) JT]!okv!
wpu!ko!Mktejgp|gpvtwo!|w!hgkgtp"!

Gkp!dguqpfgtgt!Iqvvgufkgpuv!okv!xkgn!Owukm!wpf!Kphqtocvkqpgp!þdgt!Uwtkpco!yktf!ugkpgp!Cduejnwuu!
UZ QUZQY SQYQUZ_MYQZ 9__QZ YU` G\QfUMXU`h`QZ Ma_ PQY WXQUZQZ _jPMYQ^UWMZU_OTQZ AMZP oZPQZ&
Ykt!htgwgp!wpu!cwh!gkpgp!kpvgtguucpvgp!Cdgpf"!!
Uvghcpkg!Jcjp!wpf!fcu!Ygnvigdgvuvciuvgco

'<,G5$ +06>20-0>=>,2 %9;B<423> AAA#207048/0-<401#/0
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9USKENQUPIG FGR 1V$ # 8UTJ$ 7KREJGPIGOGKPFG ?QRPGSEJ

Tqem!wpf!Rqrowukm!igjøtv!uejqp!ncpig!kp!fkg!Mktejg"!!

!
+4< 2<D8/08 0480 *4<.308-,8/ ?8/ 1<0?08 ?8= ,?1 )?208/64.30 ?8/ &<A,.3=080" /40 048
Kpuvtwogpv!urkgngp-!igtpg!ukpigp!wpf!igogkpuco!okv!wpu!fkgugu!Rtqlgmv!uvctvgp!yqnngp/

Ykt!urkgngp!oqfgtpg!Rqr0!Tqemowukm!okv!ejtkuvnkejgo!Jkpvgtitwpf/

Ykt!rtqdgp!okvvyqeju!)!kp!fgp!Hgtkgp!hcnngp!fkg!Rtqdgp!cwu*!!
xqp!2;/41!.31/41!Wjt!kp!fgt!Mktejg

!!!!!!!!!!!!

Kphqu!wpvgt!<!

1287!�!75127211

Gicn!qd!Cphæpigt-!

Hqtviguejtkvvgp!

&$%' #'&("

ykt!htgwgp!wpu!cwh!Fkej/

Dtkvvc!Oqfgtuqjp

<RQLGMT- 7KPFGREJQR FGR 1V$#8UTJ$ 7KREJG ?QRPGSEJ

.WJ!=>G!2BG=>J<AHJ!BKL!BF!.>;JM9J$4UJP!)'(*!D>BG>!+DLBNBLUL!@>IE9GL%!8H;9E=!>BG!6JHC>DL!9GKL>AL#!!

O>J=>L!1AJ&!O>J=>G!8B>!W;>J!=>G!/>F>BG=>;JB>?!MG=!BG!=>J!VJLEB<A>G!6J>KK>!BG?HJFB>JL%

,JBLL9!4H=>JKHAG

Dgkfg!Hqvqu<!«!Dtkvvc!Oqfgtuqjp
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>COSTCI ')$%($ &+$%% @JR" 6UFCS # GKP 9GNQFRCOC

Kp!fgt! Iguejkejvg! fgu! ejtkuvnkejgp! Incwdgpu!
ca^PQ PQ^ ?jZSQ^ ?aPM_ fa^ E^[VQW`U[Z_phOTQ
hþt!fcu!cditþpfki!Døug!kp!fgt!Uggng!fgu!Ogp.
uejgp-!fqej!pkejv!qjpg!|wingkej!cwej!Okvighþjn!
|w!ygemgp!hþt!fkg!Vtcikm!fkgugu!Ocppgu/
Yct!fkg!Vcv!fgu!Lwfcu!yktmnkej!fguugp!rgtuøp.
nkejg!Uejwnf!qfgt!yct!gt!pkejv!fqej!gjgt!gkp!

�Dcwgtpqrhgt�A!Dtcwejvg!Iqvv!ict!fgp!ctogp!
Lwfcu-!wo!ugkpgp!Jgknurncp!fwtej|whþjtgp-!fgt!
fkg!Ogpuejjgkv!tgvvgp!uqnnvgA!Ywtfg!Lwfcu-!fgt!
ugkpg!Vcv!dkvvgt!dgtgwvg-!cwej!hþt!wpugtg!Uejwnf!
UZ PUQ JQ^fcQUpaZS aZP PQZ H[P SQ`^UQNQZ3
Yktf!Lwfcu!fwtej!ugkp!Uejkemucn!|w!gkpgt!Ctv!
Uejwv|rcvtqp!cnn!fgtgt-!fkg!okv!Iqvv!wpf!kjtgo!
Uejkemucn!jcfgtpA
Ogjt!pqej!cnu!fkg!Mwnkuug!gkpgt!Vjgcvgtdþjpg!
gkipgv! ukej!fgt! ucmtcng!Tcwo!fgt!Mktejg-!wo!
ukej!ko!Cpigukejv!fgu!Igmtgw|kivgp!fkgugo!Cd.
itwpf!wpignøuvgt!Ogpuejjgkvuhtcigp!|w!uvgnngp<

Ygt!yct!Lwfcu!�!Qrhgt!qfgt!VævgtA!
Ygt!ukpf!ykt!�!Ogpuejgp!okv!fgt!Htgkjgkv

|w!gpvuejgkfgp!qfgt!gjgt!gkpgo!fwpmngp!
Uejkemucn!cwuignkghgtvA
8UQ phYU_OTQ 5a`[^UZ A[` JQWQYMZ_ NUQ`Q`
kp! kjtgo!Oqpqnqi!fgt! Kmqpg! fgu!Xgttcvu! gkp!
Rngpwo/!
3111!Lcjtg!pcej!ugkpgt!Vcv!rtæugpvkgtv!ukej!Lwfcu!
kp!fgt!Vqtpguejgt!Mktejg-!næuuv!wpu!vgknjcdgp!cp!
ugkpgt!gkigpgp!Iguejkejvg/

Fgt!Nþdgemgt!Uejcwurkgngt!Jctvowv!Ncpig!næuuv!
fkgugp!Oqpqnqi!Hngkuej!ygtfgp-!ygpp!gt!ukej!kp!
fkg!Hwáuvcrhgp!fgu!Lwfcu!uvgnnv-!wo!fkg!\wuejcw.
gt!cwh!gkpftþemnkejg!Ygkug!kp!fkg!\gttkuugpjgkv!
fgu!Lþpigtu!jkpgkp|wpgjogp/

Fkg!Gx/.Nwvj/!Mktejgpigogkpfg!Vqtpguej!næfv!!
cnng!Kpvgtguukgtvgp!gkp-!fcu!Gtngdpku!fkgugu!jqej.
mctævki!kpu|gpkgtvgp!vjgqnqikuejgp!Uejcwurkgnu!
|w!gtngdgp/!

Ykt!ncfgp!gkp-!fctcp!vgkn|wjcdgp<!

Ko!Cpuejnwuu!yktf!gu!fkg!Oøinkejmgkv!igdgp-!
okv!fgo!Uejcwurkgngt!Jctvowv!Ncpig!kp!gkpgp!
Fkcnqi!þdgt!fcu!Uvþem!|w!vtgvgp/!
Ugkgp!ukg!jgt|nkej!yknnmqoogp"

Gu!itþáv!fgt!Xqtdgtgkvwpiumtgku!fgt!
Gx/.Nwvj/!Mktejgpigogkpfg!Vqtpguej
wpf!Jctvowv!Ncpig-!Uejcwurkgngt

Jctvowv!Ncpig-!Uejcwurkgngt!cwu!Nþdgem!!!
Hqvq<!«!Jctvowv!Ncpig!

!

!Lwfcu!.!Qrhgt!qfgt!VævgtA
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BCSSGRNKEJT # 9QTKV WUR 6CJRGSNQSUPI '%&+

«!Løtigp!Jcdgfcpm<!�Ycuugtnkejv�!!
5O^eX a& 7[XXMSQ 'EM\UQ^ .( d +( OY$ *()/

8M_ ZQNQZ_`QTQZPQ B[`Ub ca^PQ b[Z PQY H[^ZQ_OTQ^ @jZ_`XQ^ ?i^SQZ =MNQPMZW SQ_OTMrQZ
wpf!xqp!kjo!hþt!fgp!!Cdftwem!kp!!fgp!�Pcejtkejvgp!fgt!Gx/.Nwvj/!Mktejg!Vqtpguej�!nk|gphtgk!
iguvgnnv/!Fcu!Oqvkx!yktf!cmvwgnn!kp!fgt!Lwpihtw!Octkc!M{tmc!kp!Uøfgtvænlg-!Uejygfgp!cnu!itqágu!
HMarQZ_`Q^ ^QMXU_UQ^`& 9UZ <XM_NUXP YU` PUQ_QY B[`Ub fa^ ?MT^Q_X[_aZS *()0 cU^P PQYZhOT_` UZ
WXQUZQ^ 5apMSQ Q^_OTQUZQZ aZP WhapUOT fa Q^cQ^NQZ _QUZ& 6QU >Z`Q^Q__Q R^MSQZ GUQ SQ^ZQ NQU
Jgttp!Jcdgfcpm!pcej-!dguwejgp!ugkpg!Ygdukvg<!yyy/hctdkig.mwpuv/fg!
qfgt!kjp!ugnduv!kp!ugkpgo!Cvgnkgt/!!
Jcpu.Rgvgt!Døvvejgt

0GR 7ZPSTNGR SEJRGKDT FCWU-

Ogkp!Dknf!|wt!@MT]Q^X[^`ZS +)*1 igjøtv!|w!gkpgt!Tgkjg!xqp!Hctdmqorqukvkqpgp!|w!fgp!Vjgogp!
Ycuugt!�!Nkejv!�!Vcwhg!�!Ugipwpi/!
Hctdnkej!jcdg!kej!fcu!Oqvkx!cwuigdknfgv=!jkgt!ogkpg!urtcejnkejg!Gtiæp|wpi<
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